COMMERCIAL PROPERTY

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

TOTAL LOSS ENDORSEMENT

This endorsement modifies insurance provided under the following:

COMMERCIAL PROPERTY COVERAGE PART

A. Inthe event of a total loss or a "constructive total loss" of the Covered Property, the premium for that Covered
Property will be fully earned and no refund will be made.

B. For the purpose of this endorsement the following is added to the Definitions section;

"Constructive total loss" means Covered Property that is damaged and is treated as a total loss because the
cost of repairing the damaged Covered Property exceeds the value of the Covered Property.

All other terms and conditions of the policy remain unchanged.
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